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Everglade School

Statement of Responsibility
For the year ended 31 December 2021

The Board accepts responsibility for the preparation of the annual financial statements and the judgements
used in these financial stateamants,

The managaemaent (including the principal and others as directad by the Board) accepls responsibility for
astablishing and maintalning a system of Intarnal controls designad to provide reasonabla asaurance as to tha

Integrity and rallabllity of the school's financlal reparting.

It ia the opinlon of the Board and managemant that the annual financlal statemants for tha financlal year endad
31 Dacembar 2021 falry reflacts the financial posilion and oparations of the schoal,

Tha School's 2021 financial statements are authorised for issua by tha Board,
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Everglade School

Statement of Comprehensive Revenue and Expense
For the year endad 31 Dacambar 2021

2021 2021 2020
Budgat
Notes Actual (Unaudited) Actual
$ 5 E

Ravanua
Gavernment Grants 2 4,353,681 3,603,042 4,347,243
Locally Raised Funds 3 121,761 107,300 121,148
intarast Incoma 4,872 &,700 7,070

4,480,214 3,807,042 4,475,481
Expanses
Locally Ralsad Funds a 77,388 84,300 88,380
Learning Resources A 2,772,771 2,685,000 2,706,934
Adminlatratlon 5 179,587 202,930 177,124
Finance 5,172 - 3,160
Froparty ] 868,852 769,800 1,100,587
Depraciation 11 188,575 121,000 145,633
Loss on Disposal of Proparty, Plant and Equipmant 1,458 = 2.730

4,172,913 3,783,030 4,224,458
Nat Surplus [ (Deficit) for the year 307,301 24,012 251,003
Othar Comprehansive Revanua and Expansa - - -
Total Comprahansiva Revenue and Expense for the Year 307,301 24,012 251,003

The above Statament of Comprehensive Revenue and Expense should be read In eonjunction with the accompanying
natea which form part of these financial statamaents.



Everglade School

Statement of Changes in Net Assets/Equity
For the year ended 31 December 2021

2021 2021 2020
Budget
Notes Actual (Unaudited) Actual
§ $ 5
Equity at 1 January 2,052,884 2,052,894 1,801,891
Total comprehenaive revenue and expansae for tha year 307,301 24,012 251,003
Capital Confributions frem the Ministry of Education
Contribution = Furniture and Equipment Grant 7,758 - -
Equity at 31 Dacembar 2,387,953 2,076,806 2,052,854

The above Statemeni of Changes in Net Assets/Equity should be read in conjunclion with the accompanying notes
which form part of thesa financial etatemants.



Everglade School
Statement of Financial Position
As at 31 December 2021

Current Assets

Cash and Cash Equivalants

Accounts Raecalvabla

GST Racalvabla

Prepayments

Invantories

Invastmanis

Funds Receivable for Capital Waerks Projects

Current Liabilities

Accounts Payabla

Borrowings

Revanua Recelved in Advance
Provision for Cyclical Malntenance
Finance Leasa Liabllity

Woaorking Capital Surplus/{Daeficit)
Non-currant Assots

Properly, Plant and Equipment

Nen-currant Liabilities
Borrawings

Provision for Cyelical Malntenanca
Finance Leasa Liability

Mot Assets

Equity

Notas

7

9
10
17

12
13
14
15
16

"

13
15
16

2021 2021 2020
Budget
Actual (Unaudited) Actual
§ 5

254,046 548,437 280,843
359,759 210,400 188,816
36,458 (5,000) 14,285
33,563 4,000 21,718
16,304 14,700 14,556
551,298 300,000 253,328
21,651 {135,000) 104,420
1,273,168 837,537 475,965
225,228 208,000 235,380
4 957 2,600 4 057
- 3,600 3.228
28,762 17,000 33,104
18,678 10,000 10,008
277,523 241,000 286,686
995,646 696,537 589,278
1,567,367 1,567,369 1,564,369

1,657,367 1,667,369 1,664,369

11,154 16,000 16,112
142,429 146,000 69,647
3477 15,000 14,896

185,060 177,000 100,754

The abave Statamant of Financlal Position should ba read In canjunction with the accompanying notes whiech form part of

thesa financlal statements,



Everglade School
Statement of Cash Flows
For the year ended 31 December 2021

Cash flows from Operating Activities
Govarnmant Granta

Locally Raised Funds

Goods and Services Tax (net)

Paymants ta Emplaoyaas

Paymaents to Suppliars

Cyclical Maintenance Payments in the year
Intarast Paid

Interast Recelvad

Nat sash from/{to) Operating Activities

Cash flows from Investing Activities

Purchasa of Proparty Plant & Equipment (and Intangibles)
Purchasa of Invastments

Proceeds from Sala of Invesiments

Net cash from/(to) Investing Activities

Cash flows from Financing Activities

Furnitura and Equipmant Grant

Finance Lease Paymants

Falnting contract paymants

Loans Recelved/ Repaymant of Loana

Funds Administerad on Behalf of Third Parties

Nat cash fram/{to) Financing Activities

Net Incraasal/{decreasa) In cash and cash equivalents
Cash and cash equivalents al the baginning of tha year

Cash and cash agulvalants at the and of the year

2021 2021 2020
Budgat
Nota Actual (Unaudited) Actual
5 § §
974,772 925,314 1,015,828
130,955 106,968 111,855
{22,173) 19,285 (5,2098)

(254,028)  (487,388)  (410,312)
(514,271)  (379,503)  (393,863)

. (5,720)
(5,172) : (3.160)
3,770 8,740 7,290

313,856 191,418 316,708

(118,808)  (111,484)  (459,983)
(267,970) (46,672)  (213,389)

A1G,8B6)  (158,138)  (873.372)

7,758 . -
(9,355) (2,539) (1,733)
; : (12,311)
(4,058) (2,569) 21,080
82,769 239,420 (104,514)
76,214 234,312 (97,489)

(26,797) 287 504 {454 152)

7 280,843 280,843 734,995
7 254,048 548,437 260,843

The statement of cash flows records only those cash flows directly within the control of the Schoal. This means cenirally
funded teachers' salaries and the use of land and bulldings grant and expense have been excluded,

The abova Statemant of Cash Flows should be read in conjunction with the accompanying notes which form part of these

financial statements,



Everglade School

Notes to the Financial Statements
For the year anded 31 Dacember 2021

1. Statemant of Accounting Policlas

n) Reperting Entity
Evarglnda Schaool (tha School) Is o Crown antily as spacifiad In the Crown Entilles Act 2004 and a achool as deacribad in the Education and Training
Act 2020, Tha Board Is of tha view that the Schiool I8 a public banafit antlly for financial rporing purposes,

b) Basis of Proparatien

Reporting Parlod

Tha financinl raports hava baan preparad for tha poariod 1 January 2021 to 31 Dacambaor 2021 and in accerdance with tha raquiramants of tha
Eduealion and Training Aglt 2020,

Basis of Proparation
Tha financial statamanta hava baan preparad on & golng concam basls, and tha accounling policias have been conslstantly applied throughout the
pariad,

Flnancial Raporting Standards Appliad

The Education and Training Aet 2020 requires tha School, as a Grawn anlily, 1o prapare financlal statemants in accordance with generally accapted
aocounting practice. The financial slalerments have bean prepared |n accordance with generally accepted accounting practies In Maw Zealand,
applying Public Sector Public Benefit Entily (PBE) Standards Raducad Discloaure Regima as appropriate to publiz benafit entities that qualify for Tier 2
raporting. The school |& considerad a Public Ranafil Entity aa || maala tha eritarla apacifiod aa ‘having a primary abjactive to provida gooda andior
servicas for community of social banafil and whara any equily has baan provided wilth a view lo supporiing that primary objectiva rather than for
financial ralurm to aquily haldars',

PBE Accounting Standards Reduced Disclosura Ragime
Tha Schaol qualifies for Tiar 2 as the school s not publioly nccountable and 1s not considared largs as it falls balow tha axpenditura threshold of $30
millian par yaar, All relevant reduced disclosure concasslons have boen takan,

Maasuramant Basa
Tha financial statamants are preparad on the hisitorical cost basis unless otharwise noted in a speclilc acoounting policy.

Presentation Currency
Thasa financlal statemants ara prasantad in New Zealand dallars, roundad ta ihe naarasl dallar,

Spoaific Acaounting Pollcies
Tha accounting policles usad in the preparation of thesa financial statements are sel oul balow,

Critioal Accounting Extimates And Agkumptions

Tha praparation of financlal statements requires managemant to make |udgemants, estimates and assumptions that affect the application of
accounting policias and tha raportad amounta of assels, llabllities, revanue and expensos, Actual resulls may diifer from thase astimates,

Estimates and undarlying assumplions are raviewad on an engalng basis, Revisions to accounting eslimates ara recognised In the parlod In which tha
saiimata Is revised and In any fulure parlada affacted,

Cyclical malntanance

A achool racogniaas ita obligntion 1o maintain tha Minlsiry's bulldings In a good stata of repair as a pravision for cyclieal malntanance, This provision
rolates mainly 1o the palnting of the school bulldings, Tha astimale |s based on the school's long term malntenanca plan which |8 prepared as par of its
10 Yaar Proparty Planning prooess, During the year, tha Board assesses tha reasonablaness of lis 10 Year Proparly Plan on which tha provision s
based, Cyclical maintenanca is disclosed at note 15.

Useful livas of propady, plant and equipmant

The School reviews the astimatad usaful lives of proparly, plant and aguipmaent al the end of aach reporting data, Tha Schoaol ballavea that tha
astimatad usaful lives of tha proparly, plani and equipment as disclosad in tha signifieant aceounting policies aré appropriate 1o tha natura of tha
proparly, plant and aquipmant at reparling date. Preparty, plant and aquipmant ia disclosed at nota 11,



Everglade School

Notes to the Financial Statements (cont'd)
For the year anded 31 December 2021

Critlcal Judgemanta in applying accounting policies
Managamant has axarcisad ihe following critleal judgemants in applying accounting pollales:

Claszification of langes

Datarmining whalhar a laaaa I8 A finance lansa or an oparating lansa requires judgamant as to whather the leass ransfars substantially all tha riaks
and rewards of ownarahip to the school, Judgomant Is required on varlous aspects that Include, but are not limitad o, the falr value of the lsasad assat,
tha aconomic lifa of tha lansad assol, whaother or not to Include renewal options In the lease term, and determining an appropriate discount rate to
ealeulate iha prasani valua of the minimum |ense paymaents. Classlficaion as o finance lease means the asset I8 racognised in the slatement of
financial posillon as praparly, plant, and aguipmant, wherens for an oparating lease no such asasl is recognisad.

Recogniifon of granis
Tha School raviews tha granis monles reenivad at tha end of anch reporting perod and whather any require o provision to carry foreard amounts

unspant. Tha School ballavas all granta racelved hava baan appropriataly recognisad as 4 liabllity If raquired. Governmant grants are disclosad at nata
- )

&) Revanua Racagnition

Govarnmant Granis
Tha school recelves funding from tha Ministry of Education, Tha following are the main types of funding that the School racalves,

Oporational grants are recorded as raveniia whan tha Schoal has tha fghie o tha funding, which i In the yaor that the funding Is racalvad,

Tonchars salarles granis are recordad as revanue whon tho Schaol has tha righta (o the funding in tha aalary pefiod thay ralala to, Tha grants are nat
racalvad In cash by tha Schoal and are pald direclly 1o teachars by the Minisiry of Educatien,

The proparty from which the Schaol operaias s ownad by ihe Crown and managed by tha Ministry of Education on behalf of the Crown, Thesa ara not
racalved In cash by 1he School as thay aquate to tha deemaed axpansa for using tha Iand and bulldings which are ewnad by the Erown, Tha School's
use of the land and bulldings as eccupant is based on A proparly cccupancy document as gazettad by tha Minisiry. The oxpense is based on an
nssumad markat rantal yleld on the valua of land and bulldings as used for rating purposes,

This Is a non-cash revenue (hat is offset by a non-cash expanse, Tha use of land and bulldings granis and assoclated expandiiure are recordad In the
pariod tha School uses tha land and bulldings.

Other Grants
Othar granis ara recordad a8 rovenus whan the School has tha rights o the funding, unless thera are unfulfillad conditions attached fa tha grant, in
whiah enga tha amaunt ralating to the uniulliled conditions |s recognised ns a llabllity and releasad to revanua as tha conditions are fulfillad.

Danatlons, Gifts and Baguesis
Daonailons, gifts and bagueais are recardad as rovenua whan thalr recalpt Is farmally acknowladged by the School,

interaat Ravenuo
Interast Rovenua sarnad on cash and cash equivalents and investments & recorded as revanue in tha paried it is earned.

d) Operating Lease Paymenta
Paymenis made under operaling |leases are recognised in iha Siatemant of Comprehansiva Revanua and Expanso on a siraight line basls over tha
tarm af tha laasa,

@) Financa Lease Paymants
Financa loasa paymants are apportionad batwaan (ha financa charge and the reduction of tha sulstanding liabilily. The finance charge (s allacated (o
anch pariod during the laase tarm on an affactive interest basls.

f) Cash and Cash Equivalents
Gaah and cash aquivalants Include cash on hand, bank balancas, deposits held at call with banke, and oiher short tarm highly llquid investmanis with
ariginnl malurilles of 80 days or less, and bank overdralts. Tha carying amount of cash and cash aquivalants raprasant fair valua,



Everglade School

Notes to the Financial Statements (cont'd)
For tha year andad 31 Deceamber 2021

@) Aceounta Racalvabla

Shori-iarm recaivables are racordad al the amount dua, lass an allowanca for eradii loases (uncollectable debis), Tha schools recalvables are largely
mada up of funding frem the Minisiry of Educaiion, tharefora ihe laval of uncollaciabla dabta ls not conslderad to ba malarial. Howevaer, short-term
raenivablos are writlan off whan thera Is no raasonabla axpaclation of racovary,

h) inventeries

Ir?vmmﬂ“ ara conaumabla ilama hald for sale and comprisad of siationary and schaol uniforma. They are alaled at tha lower of coal and nat reallaabla
valua, Coat |8 delarmined on & first in, firsl out basis. Mot renlisabla value s (ha astimalad =elling prica in tha ordinary couran of aclivilies |asa tha
satimated coslé noeceasary 1o maka tha adla, N‘Iy writa down from cost 1o nel raalleabla value s recordad aa an axpansa in tha Statemant of
Comprahansive Ravenua and Expansa In the period of the wrila down,

i} Invastmants
Bank tarm doposilta are inilially maasured at tha amount Invested, Intarest is n.ubnquamly accrund and added 1o the Inveaimant balancae, A loss
aliowanca for axpacted cradii loases ia recognisad if the astimated loss allowanoa is not trivial.

1) Praparty, Plant and Equipmant
Land and bulldinga ownad by the Crown am exaludad from thesa financial slatemants. Tha Board'a use of tha land and bulldings as ‘occupant’ s
based on a proparly aceupanay dacumant,

Impravamania 1o bulldings ownad by tha Crown are racordad al cosl, [ess accumulated depraciation and Impairment losses,

Proparly, plant and aquipmant ara recordad at gost or, In tha case of donalad assats, fair valua at the date of receipl, lnas accumulatad depraciation
and Impairmant loases. Cost or fair value as tha case may be, includes those costs thal relate direcily to bringing the asset to the loeatlon whare |t will
ba usad and making sura it Is in the approprinte condition for s Intlanded use.

Gaina and lossas on disposals (e, sold or glven away) are daterminad by cemparing (ha procaads recalvad with tha earrying amaounta (.a, the book
valua). The gain or loss arsing from the disposal of an llam of property, plant and equipment s recognised in tha Slatemant of Comprahansive
Revanua and Expansa.

Financa Leazas

A finance laasa tranafara 1o tha lassan substantially all tha risks and rewards Incldantal to ownership of an assal, whathar ar nal lille is aveniually
tranafarrad, Al the star af (he lease term, finance lonses ara recognised as assels and llabilities In the atatemaent of financlal position at the lower of tha
falr valua af iha lensed asaal or iha prasant value of tha minimum leasa paymants. Tha financa charga I& chargad (o the aurplus or daficit ovar tha
laasa parled ao A8 lo produce a constant pll'lndll:l rata of Interést on tha I*Ill‘l'l-!h"llﬁﬂ balanca af tha llnblllly. Tha amaunl racognised as an Assat |a
dapracialad ovar Ita usalul lifa, If thara Ia no ransonabla carlainly whathar (ha school will abtain awnarahip at tha and of the laasa lerm, (he assal (s fully
depraciatad over the aharler of the lanse tarm and [ts usaful iife.

latlon
Proparty, plani and egquipment axcapt for library rescurces are depraclatad over thelr aslimated useful Ives on a stralght line basis, Library resclrcas
ara depraciaiad an a diminishing value basls, Dopreclatlon of all nssats Is rapored In the Stalamant of Comprehantlve Ravanue and Expansa.

Tha astimatad usaful livas of tha assals are:

Bulldings 40 yaars
Furnitura and agquipmaent 3=18 yaars
Information and cammunication tachnology b yaars
Loasad assala held under a Finance Leasa 3-5 yaara

Library rasources 12.5% Diminishing valuns



Everglade School

Notes to the Financial Statements (cont'd)
For the year endad 31 December 2021

k) Impalrmant of property, plant, and aquipment
The scheol doas not held any cash generating pasals, Asseis are consldared cash gonerating whera thair primary objective |s to generate a
commarcial return,

Nan cash generating assela

Proparty, plant, and aquipmant hald at coat that have a finlte useful life are reviewed for impairmant whanevar avanis or changes In drcumstances
incilcata ihat ihe carrying amouni may not ba racoverabla, An Impalrmant loss Is recognisad for the amount by which tho assel's carrying amount
axcands 18 racoverable sarvice amount, The recoverable service nmount |8 tha higher of an asset's Tair value less costs to sell and value |n use,

Valua in use I8 delarmined using an appraach basad on aithar o doprecinted raplacemant cost approach, restoration cost approach, or a servica unlts
approach, Tha mast appropriata approach usad io maasure valua in use depands on tha natura of the Impairmant and avallablitty of Informatian,

I an assol's carrying amount axcoads lis racoverable service amount, the asset |s regardod as impalred and the carrying amount |s written down lo tha
recovarable amaunt. The total Impalrmant leas (8 recogniaed (n the surplus or daficlt,

Tha revarsal of an impairmant loas is recognised in tha surplus or defiglt,

I} Aceounts Payabla

Agcounts Payabla reprasents llabllitles for goods and services pravided (o the Schoal prior (o the end of the financlal year which ara unpald. Accounts
Payable are recordad at the amount of cash required to setlla thoss liabilities, Tha amaunta are unsacured and are usually pald within 30 days of
racagnitlon,

i) Emplayee Entitlomania

Short-term amplayas aniiilaments

Emplayaa antitlemanta that are expactad to ba setilad within 12 montha aftar the and of tha reporting period In which the emplayaas provida tha related
sarvica are mensurad basad on accrund antifemants at current rates of pay. Thesa Include salares and wages accruad up 1o baiance data, annuai
Inava sarmad, by non leaching ataff, to but not yat takan at balanca data.

Long-tarm amployae anlitemants
Employas bonafiis that are not axpactad 1o ba salllad wholly bafara twelve montha aflar tha and of tha raparing perlad in which tha amployoa pravides

tha ralalad sarvica, such as ratiramant and long sarvica lsave, hava baan calculated on an acluarial basts,

Tha caloulations ara based on tha likely fulure entiiements accruing lo amployess, basad on yeara of aarvica, yoara (o enlilamaent, (ha likelihoad that
amployaas will reach tha palit of antitlamant, and éaniractual antitlemant Infarmation, and tha presant valua of tha eslimated future eash flowa,

i) Ravanua Recalvad in Advance
Ravanua racalved In ndvance relales to fees received In advance whare there aro unfulfiled obligations for the School to provide services in the futura,
Tha faas ara racorded as rovenun ns tha obligations are fulfilied and the fess aamaed.

The Sehoal holds sulficlant funds ie enable the rafund of unaarnad faes In ralation lo the above revenua recaivad In advance, should the School ba
unabla to provide the services to which thay ralata,

o) Provislan for Cyclical Maintananca

The proparly frem which the School operates |s owned by tha Crown, and |s vestad In the Minlatry, Tha Minlstry has gazetlad a proparty occupancy
documani (hal aets oul the Board's propary malntanance responalbiliiies. Thae Bonrd s responsibla for malntalning tha land, bulldings nand othar
facilition on tha School sila in & stale of good ordar and rapair,

Cyalical malntenance, which involves painling the Interior and exterlor of the Sehosl, makes up tha maal significant par of tha Board's reaponsibilities
oulside day-la-day mainlananca. The provision is a reassnable salimale, based on an up lo dale 10 Year Property Plan (10YPP) or analhar
appropriala source of avidance,



Everglade School

Notes to the Financial Statements (cont'd)
For the year ended 31 December 2021

p) Financlal Instrumants

Tha School's financial assels comprise cnsh and cash aquivalanis, acoounts recsivable, and invastments. All of thesa financlal assats, except for
inveaimania that are shares, ara categorised as ‘Tinancinl assels measurad at amoriised cost’ for accounling purposas In accordance with financial
raparting siandards.

Invastrmants that ara shares ara categorised as ‘financial assats ai fair valua threugh olher comprohansiva revenua and axpangn’ for accounting
purposes in aocordance with financlal reporling standarda.

Tha School's financial liabilitina comprisa accounts payable and finance laase liablity, All of these financial liabllitles are categorlsed as ‘financial
liabililes maasured at amortised cost' for accounting purpeses in accordance with finanalal reporting standards,

q) Barrawinga

Borrowings on normal commerclal tarms are Initlally recognised at tha amount borrowed plus Iranaaction coats. Intereat due on (he borrowings is
subsaquently ncoruad and added to tha borrowings balance. Borrowings are classifiad as currant liabililies unless tha schoal hag an unconditional right
to defar setllemaent of tha liabllity for at least 12 months aftar balance data.

Barrowings Includa but are not limited to bank ovardrafls, operating leases, finance leasas, painling contracts and tarm loans,

#) Goods and Bervizas Tax (GST)
Tha financial statemants hava baen praparad on a GST exclusive basls, with (ha exception of accounts recelvable and accounts payable which are
slated as GST inclusive.

Tha nat amount of GST pald to, or recelved from, tha IRD, incuding tha GST relating to invasting and financing aclivities, is classified as a nat
oparating cash flow in tha statamants of cash flows.

Commitmants and contingencles are disclosed exclusive of GST.

) Budgot Figuras
Tha budgat figures are extractod from the Schoal budget that was approved by tha Board.

t) Sarvices racelvad Inskind
From tima o lime the School recelves services In-kind, including tha time of voluntoars. The Schaol has slectad nat lo recognisa sarvicas racelvad in
kind in tha Statamant of Comprahansiva Ravanua and Expansa.



Everglade School

Notes to Financial Statements (cont'd)
For the year ended 31 December 2021

2. Govarnment Grants

2021 2021 2020
Budget
Actual i naudited)  Actu!
1 5 %

Oparational Grants 871,382 804,082 808,569
Teachers' Salaries Grants 2,585,000 2,200,000 2,328,089
Usa of Land and Bulldings Grants 719,499 568,000 998,766
Other MoE Grants 177,691 120,850 209,919

— 4353,581  5.803,042 4,347,243

Tha schaool has opted in to the danations sehama for this yaar. Total amount recelvad was $71,100 (2020:568,900),

3. Locally Ralsed Funds
Local funds ralsad within the School's communily ara mada up of:

2021 2021 2020
Budget
Actual (Unaudited) Actual
Revenue 8 & 1
Donations & Baquasts 21,300 7,000 15,664
Currleulum ralatad Actlvitias 39,831 34,500 41,355
Trading 47,683 48,000 50,184
Fundraising & Communily Granls 12,947 17,800 14,045
121,?51 16?.553 12:1.123
Expanses
Extra Gurricular Activities Costs 33,607 47,300 33,8658
Trading 43,881 47,000 52,333
Fundralsing and Community Grant Cosls & - 3,182
77,388 84,300 89,390
Surplus / (Deficit) for the year Locally Raised Funds 44,373 13,000 371,768
4. Learning Resources
2021 2021 2020
Budget
Actual (Unaudited) Actual
§
Curricular 36,907 44,000 36,449
Equipment Repairs 12,415 16,400 7,573
Infermation and Communication Technology 8,448 20,200 21,068
Library Resources 4,808 5,000 4,478
Employea Benefits - Salarles 2,693 385 2,488,000 2,606,308
Siaff Davalopmant 15,807 21,400 30,157
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Notes to Financial Statements (cont'd)
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5. Administration

2021 2021 2020
Budgat
Actual (Unaudited) Actual
$ § s
Audlt Fea 7,251 6,800 6,550
Board Feas 5,689 5,000 4,514
Board Expenses 2,218 2,980 1,520
Communlcation 4,873 5,200 4,406
Consumables 24,017 41,550 33,647
Othar 10,229 13,500 13,101
Employea Banefits - Salarles 101,828 104,200 93,798
Insurance 14,685 16,000 12,941
Servica Providers, Contractors and Consullancy 8,786 7,700 6,556
7507 302,930 177,124

. Property

2021 2021 2020

Budget

Actual (Uhﬂ;ﬂlﬂﬂl A.c:unl
Caretaking and Cleaning Consumables 16,564 17,200 17,066
Consultancy and Contract Services 43,375 34,200 41,932
Cyelical Malntenanca Provislon 00,957 30,000 (70,430)
Grounds 24,803 22,800 19,172
Heat, Light and Water 18,426 27,200 21,472
Rapairs and Maintanance 1,580 13,000 22,939
Use of Land and Buildinga 719,489 568,000 998,766
Sacurity 8,437 6,800 7,460
Employaa Banafits - Salarles 45 302 45,600 42,310

The use of land and bulldings figure rapresents 5% of the achool's total proparty value. Frnpnrty values are n!nE!l:I-'-%‘E as part

of the natlon-wide revaluation exercisa that is conductad aevary 30 Juna for the Ministry of Education's year-and reporting
PUrposes,

7. Cash and Cash Equivalants

2021 2021 2020
Actual u g::g':: d) Actual
Bank Accounts 254,048 5f48.43? 280,843
Cash and cash equlvalants for Statement of Cash Flows 254,048 548,437 280,843

Of the $254,046 Cash and Cash Equlvalents, $127,625 is held by the School on behalf of the Ministry of Education. These funds
hava baan provided for tha Ministry for tha 5 Year Agreament funding and SIP funding for the varlous projacts In progress at year
afid.
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B. Aceounts Racalvabla

2021 2021 2020
Budget
Actual (Unaudited) Actual
§ 3 5
Racaivablas 474 10,000 0,668
Interast Racelvabla 1,542 400 440
Banking Staffing Underuse 187,875 - 3
Taachar Salarias Grant Racalvabla 180,068 200,000 176,707
— ] } i)
Recalvables from Exchange Transactions 2,018 10,400 10,108
Racalvablas from Non-Exchanga Transactions 357,743 200,000 176,707
i |\ YL
8. Invantories
2021 2021 2020
Budget
Actual (Unaudited) Actual
-] ] $
Stationary 1,578 2,000 1,674
School Uniforma 14,816 12,700 12,882
16,354 14,700 14,608
10, Investments
Tha Schoal's investment activitles are classified as follows:
2021 2021 2020
Budgat
Actual (Unaudited) Actual
Current Asset § $ ]
Short-tarm Bank Daposita 551,208 300,000 253,328

Total Invastmants 551,208 300,000 253,378
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11. Proparty, Plant and Equipment

Opeaning
Balance
(NBV) Additions Disposals Impairment  Depreciation  Total (NBV)
2021 § § § § § b
Bulldings 718,570 1,588 - - (30,854) 689,314
Furniture and Equipmant 674,102 33,882 . - (62,537) 645,447
Tachnology
Lansad Assats 24,858 42,135 - (18,763) 48,230
Library Resources 34,425 8,344 {1,458) - (5,164) 36,147
Balance at 31 December 2021 ___1.564.360 161,031 (1,458) - [166,575) 1,567, 367
The net carrying value of equipment held under a finance lease is $48,230 (2020: $24,858)
2021 2021 2021 2020 2020 2020
Costor  Accumulated Net Book Costor  Accumulated  Net Book
Valuation Daepreciation Valua Valuatiann  Dapraclation Valua
$ $ $ $ H $
Buildings 1,269,029 (579,7185) 689,314 1,182,430 (473,860) 718,570
Furniture and Equipment 1,157,880 (512,433) 645,447 1,123,894 (448,892) 674,102
information and Communication
4 520,838 408 424 112,414
Technology 582,511 (444,282) 138,228 Y (408 ,424)
Leased Assets 74,599 (26,369) 48,230 32,464 {7.606) 24,858
Library Rasources 105,764 (89,817) 36,147 101,727 (67,302) 34,425
Balance at 31 December ' ' i i § § 3 1
12, Accounts Payable
2021 2021 2020
Budget
Actual (Unaudited) Actual
§ $ $
Craditors 20,880 38,000 37,1988
Accruals 4,201 11,000 12,900
Employae Entitiements - Salarles 181,430 150,000 178,181
Employaa Entitlemants - Leave Accrual 8,615 9,000 7,112
m L
Payablas for Exchange Transactions 225,228 208,000 235,389

225228 208,000 235380

Tha carrying value of payables approximates thalr falr valua,
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13. Borrowings

2021 2021 2020
Budgat
Agtual (Unaudited) Actual
$ 5 5
Loans dua In ona yaar 4,857 2,500 4,857
Loans dua after ane yaar 11,154 16,000 16,112

The school has borrowings at 31 December 2021 of $16,111 (31 December 2020 $21,069). This loan is from the Energy
Efficiency and Conservation Authority (EECA) for the purpose of assisting government and local government funded
organisations to take measures lo reduce their enérgy expenditure. The loan is unsecured, Interest ia nil par annum and the loan
is payable with Interast in aqual quarterly Instaimenta of §1,240.

14, Ravanua Racalvad in Advance

2021 2021 2020
Budget
Actual (Unaudited) Actual
3 H] $
Grants In Advanca - Ministry - 3,500 3,228
- 3,500 3,228
15. Provision for Cyclical Maintanance
2021 2021 2020
Budget
Actual (Unaudited) Actual
3 b §
Frovislon at tha Start of the Year 102,751 102,751 178,801
Increasa / (decraasa) to tha Pravislon During tha Year 40,857 30,000 (70,430)
Usa of tha Provision During the Year (22, 517) 30,248 (5,720)
Provislon at the End of the Year 171,181 183,000 102,751
Cyclical Maintanance - Current 28,762 17,000 33,104
Cyclical Maintanance - Tarm 142,429 146,000 69,647

M
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16, Finance Leasa Liability

Tha School has antered Inte a number of finance lease agreamants for computera and photocoplars,

Minimum lease paymants payabla:

Ma Later than Ona Year
Latar than One Yaar and no Later than Fiva Yeara
Future Finance Chargas

Reprasented by

Finance lease liability - Current
Finance laase liabllity - Term

17. Funds Held for Caplital Works Projacts

2021 2021 2020
Budget
Actual (Unaudited) Actual
§
22,251 12,000 11,818
35,517 16,000 16,041
7.713 3,000 2,856
- — : h

18,578 10,000 10,008
31,477 15,000 14,995
50,055 25,000 25,003

During the year tha Schoaol recalved and applied funding from the Minlstry of Education for the following capltal works projacta.
Tha amount of cash hald on behalf of the Ministry for capital works project is included under receivablas from the Ministry in

account racelvable note 8.

2021

EYA Hall Cladding Projact 212143
BYA Dralnage Project 212142

E¥A MOE Plan

Site Drinking Fountains 212140
Smoke Alarm Raplacemants 232020
SIP Hard Canopy Covars 226772
B¥A Block 10ILE Projact 5¥A-01

Opaning

Balancas

§
(95,833)
(1,614)
(750)
(1,122)
(808)
(4,193)

Recelpts
from MoE
§
9,412

27,000
8,702
136,039

Board Closlng
Payments Contributlons  Balances
§ 5 &
(52,135) - (147,968)
(7,798) - -
- - (750)
- - 25,878
- - 5,794
(35,893) - 85,883

Tatals

Reprasanted by:
Funds Hald on Bahalf of tha Minlstry of Education
Funds Due from the Ministry of Education

2020

BYA Hall Cladding Projact 212143

EYA Block 2/3 212134

B YA Block 5 & 8 Wall Coveringa 212135/6
BYA Drainaga 212142

BYA Block 6 Power Pointa 212137

EYA MOE Plan

Block 5,8 &8 Carpal/Vinyl upgrada 212135/6
Blogk 7 Tollet Vinyl Upgrade 212138

Site Drinking Fountains 212140

Smoke Alarms Replacemant 232020

SIP Hard Canapy Covars 226772

. 558) . 558
pmi ) 1T§'*I'53I (36 384) . m

Totals

127,626
5149:273'_
Opening Receipts Board Closing
Bﬂln;Ml frnrnsmaE Pnyr:""“ Contributions  Balances
(13,865) = 81,968 B (95,833)
(9,530} 20,080 14,832 4,281 =
35,310 = 35,310 - =
B 6,450 8,414 2,564 =
E = 750 - (750}
(15,768) 12,702 - 3,088 -
7,037 2723 = {9,7E0) -
(690) = 432 = (1,122)
- = a08a - (808)
= = 4,193 = i-#,‘lﬂﬁl
8 44,282 148,340 4] g
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18. Related Party Transactions

The School is a controlled entity of the Grown, and the Crown provides the major source of revenua lo the school, The school
anlars Into transactions with other entities alse conirolled by the Crown, such as govarnment departments, state-owned
enterprises and other Crown antities. Transactions with these entities are not disclosed as they occur on terms and conditions no
more or loss favourable than those that it is reasonable to expact the school would have adopted if dealing with that enlity at
arm'a langth.

Related party disclosures have nol been made for transaclions with related parties that are within a normal supplier or
client/raciplent relationship on tarms and condition no more or less favourable than those that it is reasonable to expect the
schoal would have adopted in dealing with the parly at arm's langth In the same cireumsiances. Further, transactions with othar
governmaent agencles (for example, Government depariments and Crown enlities) are not disclosed as related party transactions
whan they are consistent with the normal operating arrangamants between governmant agencies and undaertaken on the normal
tarma and conditions for such transactions,

18, Remunaration
Kay managemant parsonhel compansalion
Key management parsonnel of the School Include all Board members, Principal, Deputy Principals and Heads of Dapartments.

2021 2020
Actual Actual
5 $

Board Mambers
Remunaration 5,289 4,614
Leadarship Team
Remunaration 376,222 374,258
Full-time aquivalent members 3 3
Tatal key managamant paraonnal ramunaration aB1.8911 v W]

Thera are 7 mambars of tha Board excluding the Principal, The Board had held 9 full meetings of the Board In the year. The
Board also has two subcommittaas that maeat a8 naadad. As wall as these regular maatings, including preparation time, the Chair
and othar Board mambars hava alse been involved In ad hee meelings to consider student welfare matters Including stand
dawns, suspansions, and other diaclplinary mattars,

Principal
Tha total value of ramuneration pald or payable to the Princlpal was in the following bands;
2021 2020
Actual Actual
Salaries and Other Short-tarm Employes Banefits: §000 5000
Salary and Other Paymants 160-170 150-160
Benafils and Other Emaluments 0-5 0-5
Tarmination Benafits - =
Othar Employeas
Tha number of other employees with remuneration greater than $100,000 was in the following bands:
Ramunaration 2021 2020
5000 FTE Numbar FTE Numbar
100-110 4,00 2.00
110-120 1.00 1.00
5.00 3.00

The disclosure for 'Other Employaes’ doea not Include remunaration of the Principal.
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20. Compensation and Other Benefits Upon Leaving

Tha total value of compansation or other benefits paid or payable to persons who ceased (o be board members, committea
mambars, or amployaas during the financlal year In relation to that cessalion and number of parsons to whom all of part of that
total was payable was as follows:

2021 2020
Actual Actual
Total & :
Mumbar of Paopla = =

21. Contingenclas
Thara are no contingent liabilitias (except as noted balow) and no contingent assats as at 31 Decembar 2021,

{(Contingent llabllities and assets at 31 December 2020: Nil),

Holldays Act Compllance - schools payroll
Tha Ministry af Education parfarms payroll procassing and paymants on bahalf of boards, through payroll sarvice provider
Education Payroll Limited,

Tha Ministry's review of the schaals sector payroll to ensura compllance with the Holldaya Act 2003 |a ongolng. Final calculations
and potenilal Impact on any spacific individual will not be known uniil further datalled analysis and salulions have been
completad,

To the extent that any obligation cannot reasonably ba quantifled at 31 Dacembar 2021, a contingant llabllity for tha school may
axlat.

22. Commitments

(a) Capital Cammitmants

As at 31 Decembaer 2021 the Board has entered Into contract agreemaents for capital works as follows:

(a) Several projects currently in progress which will be fully fundad by the Ministry of Education. $178,153 has been raceived of
which 96,384 has been spant on the project to data.

{Capital commitments at 31 December 2020: Several projects in progress fully funded by the Minlsiry of Education.
In 2020 to data $43,282 has been recelvad of which $148 348 has been spant on thasae projects.)
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23. Financlal Instruments

Tha carrying amount of financlal assets and llabililies in each of the financial instrument categories are as follows:

2021 2021 2020
Budget

Actual (Unaudited) Actual
Financial assets measured at amortised cost $ 5 $
Cash and Cash Equivalents 254,048 548,437 280,843
Racalvables 359,758 210,400 186,815
Invasimanis = Term Deposiis 551,208 300,000 253,328
Total Financlal assats maasurad at amortisad cost
Finaneial liabilities measurad at amertised cost
Payablas 225276 208,000 235,389
Borrowings - Loans 16,111 18,500 21,089
Financa Leasas 50,055 25.000 25,003
Total Financial liabilities measured at amortised cost 797,392 751,500 287,467

24, Evants After Balance Date
Thare wara no significant avents after the balance date that impact these financial statemants,

25, Comparatives

There have bsen a number of prior period comparatives which have been reclassified to make disclosure consistent with the

currant year.
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26, COVID 18 Pandemiec on going implications

Impacat of Covid-19
During 2021 the couniry moved belween aler levels. During Fabruary and March 2021 Auckland was placed Into alert levels 3
and 2 and other parts of tha country movad Into alert laval 2.

Towards the end of June 2021, the Wallington reglon was placed into alert level 2 for one week,

Towards the end of August 2021, the entire country movad to alart laval 4, with a mave to alert level 3 and 2 for avaryone outsida
the Auckland ragion thrae weaks latar. While Auckland has remained in alert level 3 for a prolonged peariod of time the Northland
and Waikato regions have also returned to alert leval 3 restrictions during this period,

Impaet on operations

Schools have been required to continue adapting to remote and online learning practices whan physical attendance |s unable to
oceur In alert level 4 and 3. Schools continua to recelva funding from tha Te Tahuhu o te Méitauranga | Ministry to Education,
aven while closed,

However, the ongoing interruptions rasuiting from the moves in alert lavels have impacted schools In various ways which
potantlally will nagatively affect the operations and services of the school. We describa balow tha possibla effacts on tha school
that wa have [dentified, rasulting from the ongelng impacis of the COVID-19 alert level changes.

Reduetion in locally raised funds

Under alert lavals 4,3, and 2 the school's abllity to undertake fund ralsing avents in tha cammunity and/ or collect donations or
other conlributions from parents, may have baen compromised. Cosls already incurred arranging future avents may not be
recovarable,

Increasad Remeote learning additional costs

Under alert levels 4 and 3 ensuring that students hava the abliity to undertake remate or distance learning often Incurs additional
costs in the supply of materlals and devices to students to enable alternative mathods of curriculum dalivary,
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To the Readers of Everglade School’s Financial
Statements

For the Year Ended 31 December 2021

The Auditor-General is the auditor of Everglade School (the School). The Auditor-General
has appointed me, Darren Wright, using the staff and resources of William Buck Audit (NZ)
Limited, to carry out the audit of the financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 2 to 20, that comprise the
statement of financial position as at 31 December 2021, the statement of comprehensive
revenue and expense, statement of changes in net assets/equity and statement of cash
flows for the year ended on that date, and the notes to the financial statements that include
accounting policies and other explanatory information.

In our opinion the financial statements of the School:
e present fairly, in all material respects:
o its financial position as at 31 December 2021; and
o its financial performance and cash flows for the year then ended; and

e comply with generally accepted accounting practice in New Zealand in accordance
with PBE Accounting Standards (PBE IPSAS) Reduced Disclosure Regime.

Our audit was completed on 24 May 2022. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of
the Board and our responsibilities relating to the financial statements, we comment on other
information, and we explain our independence.

Basis for our opinion ACCOUNTANTS & ADVISORS
Level 4, 21 Queen Street
We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which Auckiand 1010, New Zealand
incorporate the Professional and Ethical Standards and the International Standards on zzoa:;o:gomzem
Auditing (New Zealand) issued by the New Zealand Auditing and Assurance Standards  Talephone: +64 9 366 5000

Board. williambuck.com
Our responsibilities under those standards are further described in the Responsibilities of the
auditor section of our report. We have fulfilled our responsibilities in accordance with the

Auditor-General’s Auditing Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Q PRAXITY
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Responsibilities of the Board for the financial statements

The Board is responsible on behalf of the School for preparing financial statements that are fairly presented
and that comply with generally accepted accounting practice in New Zealand.

The Board is responsible for such internal control as it determines is necessary to enable it to prepare financial
statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board is responsible on behalf of the School for assessing the
School’s ability to continue as a going concern. The Board is also responsible for disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting, unless there is an intention
to close or merge the School, or there is no realistic alternative but to do so.

The Board’s responsibilities, in terms of the requirements of the Education and Training Act 2020, arise from
section 87 of the Education Act 1989.

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement when
it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise from fraud or
error. Misstatements are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the decisions of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited to checking that
the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial statements.

As part of an audit in accordance with the Auditor-General’'s Auditing Standards, we exercise professional
judgement and maintain professional scepticism throughout the audit. Also:

° We identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

° We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the School’s internal control.

° We evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board.

° We conclude on the appropriateness of the use of the going concern basis of accounting by the Board
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the School’s ability to continue as a going concern. If
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we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the School to cease to continue as a going
concern.

° We evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

° We assess the risk of material misstatement arising from the school payroll system, which may still
contain errors. As a result, we carried out procedures to minimise the risk of material errors arising
from the system that, in our judgement, would likely influence readers’ overall understanding of the
financial statements.

We communicate with the Board regarding, among other matters, the planned scope and timing of the audit
and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

Our responsibilities arises from the Public Audit Act 2001.
Other information

The Board of Trustees is responsible for the other information. The other information comprises the
information included in the annual report being the Kiwisport Report, the Members of the Board of Trustees
and the Analyses of Variance, but does not include the financial statements, and our auditor’s report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form
of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information. In
doing so, we consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on our
work, we conclude that there is a material misstatement of this other information, we are required to report
that fact. We have nothing to report in this regard.

Independence

We are independent of the School in accordance with the independence requirements of the Auditor-
General’s Auditing Standards, which incorporate the independence requirements of Professional and Ethical
Standard 1 International Code of Ethics for Assurance Practitioners issued by the New Zealand Auditing and
Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the School.

Darren Wright

William Buck Audit (NZ) Limited
On behalf of the Auditor-General
Auckland, New Zealand



